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FINANCIAL EXPRESS

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE"} and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

AYE [3m@

AYE FINANCE LIMITED
(The Equity Shares of our Company will get listed on the Main Board Platforms of BSE and NSE.)

Cur Comgany was incorporated on August 12, 1933, a5 a prvate liméed company under the Comipanies Act 1256, under the name 'Doda Fingnee Provate Limifed’, at Jalandhar, Punjab pursuant 1o a certificate of incorporation issued by the Registras of Companies, Punjab, Himachal Pradesh and Chandigarh. The name of our Company was changed o Hye Finanoe
Private Limited pursiant to resolutions dated February 17, 2014 and March 15, 2014, passad by our Board and our Shareholdens respactively, and a fresh certficate of incorporation dated March 28, 2014, was issued to our Company by the Regstrar of Companies, Punjab and Chandigarh consequant to the change of name, Subsequent to & changs in our régisterad
office fram the state of Punjab to the National Capital Territory of Delhi pursuant to resolufions dated July 22, 2014 and Awgust 18, 2014 passed by our Board and our Shareholders, respectively, and a fresh certficale of registration dated Awgust 10, 2015, was issued by the Registrar of Companies, Dalh and Haryana at New Dedhi (*RoC"). Upon the conversion of our
Company o a publiclimited company, pursuant to resolutions dated Ootober 16, 2024 and Detober 17, 2024 passed by our Board and our Shareholders respectively, the name of cur Company was changed fo "Ape Finance Limited”, A fresh cerificate of incorporafion dated December 10, 2024 was issued by the RoG consequent bo cur Comgany's conversion info a pubic
limled company. Fordetadis of changes in registered office of our Company, sae "Hisfory and Cerfain Corporate Matters- Changes in our Registered Office’ on page £75 of the red herning prospecius dated Febrnuary 03, 2026 ["Red Herring Prospectus” or "RHP" | filed with the oG

Prior to the change of the name of our Company from Doda Finance Private Limited to Aye Finance Private Limited, the- Reserve Bank of India ['RBIN) had granted & cerificate of registration daled December 15, 2000 bearing ne. B-06.00363 for regisiration a8 a non-sanking financial company ("NBFCT) under Section 45-14 of the Reserve Bank of India Act, 1934 ("RBI
Act’). Subsequently, the RBI granted & certificate of registration dated Novermnber 27, 2015, beanng no. B-14.03323 fo our Company, for registration as an NBFC under Saction 45-14 of the RBI Act, Additionally, RBI granted & cedificale of ragistration daled March 25, 2025, bearing no. B-14.03323, toour Cormpany, for regisiration asan NBFC under Section 45-1Aof the
Resarva Bank of India Act, 1934, pasi change of name of Company from Aye Finance Private Limited to Ave Finance Limited

Corporate Identity Number; UG58210L1993PLC283660
Registared Office: M-5, Magnum House-1, Community Centra Karampura. WWest Delhi, New Delhi - 110 015, India; Tel: 431 124 484 4000
Corporate Office: Unit Mo, 707-711, Tih ficor, Unitech Commerczal Tower-2, Sector-43, Arya Samaj Road, Gurugram 122 003, Haryana, India; Tel: +31 124 484 4000; Contact Person: Vipul Sharma, Company Secretary and Compliance Officer; E-mail: secretanal@ayefin.com; Website: htips:\fwww:ayefin.comy

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH (THE “"EQUITY SHARES") OF AYE FINANCE LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF [«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING TO ¥10,100.00 MILLION (THE
“OFFER") COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES AGGREGATING UP TO %7,100.00 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALEOF UP TO [«] EQUITY SHARES AGGREGATING TO ¥3,000.00 MILLION (THE “OFFER FOR SALE"), COMPRISING AN OFFER FOR SALE OF
UP TO [#] EQUITY SHARES AGGREGATING TO ¥2,822.63 MILLION BY CORPORATE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) AND UP TO [e] EQUITY SHARES AGGREGATING TO #177.37 MILLION BY INDIVIDUAL SELLING SHAREHOLDER (AS DEFINED HEREINAFTER)
(TOGETHER, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES, THE "OFFERED SHARES"). THE OFFER WOULD CONSTITUTE [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

Name of the Selling Shareholder Type Number of Equity Shares of face value T2 each offer/ Amount [T in million) Weighted average cost of acquisition per Equity Share M 1in 3)
| A pha Wava india | LP - Corporate Selling Shareholder | (=] Equity Sharas Enafillg face value of 2 each aggragating up to 2300.00 million - £9.62

MA. Invest Financlal Inclusion Fund Il K/S - Corporate Selling Sharehalder [#] Equity Shares bearing face value of T2 each -EEIL,'TH;:_IH’-"!'Q up 1o 1,387 .63 millicn - 1257

CapitalG LP - Corporate Selling Shareholder [#] Equity Shares bearing face value of ¥2 each aggregating up o $825.00 million - a8.01

LGT Capital Invest Mauritius PCC with Ce#l ENVP ' Corporate Selling Sharehalder [#] Equity Shares bearing face value of T2 each aggregating up to T300.00 million ' 5217

Vikram Jelley - Individual Selling Shareholder [#] Equity Shares bearing face value of ©2 each aggregating up to 17737 million - 2.00

A Calcuiated on a fully diluted basis. | " As certified by B.B. & Associales, Chartered Accourtants, bearing firm registration number G23670N, by way of thelr cerfificate dated February 03, 2026, | *Adiusted for sub-division of face value of T 10 perequity share to ¥ 2 per equity share pursuant to the resolution passed by the Board dated Oclober 16
2024 and rasolution passed by the Shareholders dated October 17, 2024, | Castrconsiderafion for equity shares acquired pursuant to conversion of Prefarence Shares into Equity Shares has been paid at the fime of issuance of relevant Preference Shanes.

PRICE BAND: 3122 TO 129 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE IS 61 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 64.5 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT
THE UPPER END OF THE PRICE BAND IS 13.81 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 13.06 TIMES FOR FISCAL 2025.
BIDS CAN BE MADE FOR A MINIMUM OF 116 EQUITY SHARES AND IN MULTIPLES OF 116 EQUITY SHARES THEREAFTER.
WEIGHTED AVGERAGE RETURN ON NET WORTH FOR THE LAST THREE FINANCIAL YEAR IS 12.73%.

Particulars At the Floor Price of 3122 At the Cap Price of 129
o | Up to No. of Equity Shares of Face Value of T2 each | Up to Amount (¥ in million) _ Up to No. of Equity Shares of Face Value of T2 each Up to Amount (T in million)
Offer For Sale 243,590,163 | 3,000.00 232,599,813 3,000,00
Fresn Issue 2,81,96,721 _ 7,100.00 2,20,38, 738 7,100.00
Total Offer Size 8,27,86,884 10,100.00 7,82,94,572 10,100.00
Post-Offer market capitalization of the Company 24 98 42 228 30,492.95 24 67,64, 260 31,835.17
ANCHOR INVESTOR BIDDING DATE FRIDAY, FEBRUARY 06, 2026
BID/OFFER BID/OFFER OPENS ON MONDAY, FEBRUARY 09, 2026

PERIOD

BID/OFFER CLOSES ON WEDNESDAY, FEBRUARY 11, 2026"

"UP! mandate endtime and date shal be st 5:00 pm on the Bid/Offer Closing Date.

Our Company is a non-banking financial company - middle layer focused on providing loans to micro scale MSMEs across India. Our Company offers a range of
business loans for working capital and business expansion needs, against hypothecation of working assets or against security of property to customers across
manufacturing, trading, service and allied agriculture sectors.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN COMPLIANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: ATLEAST 75% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE OFFER
* RETAIL PORTION: NOT MORE THAN 10% OF THE OFFER

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated February 03, 2026, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 130 of the RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on the page 130 of the
RHP and provided below in this advertisement.

In relation to Price Band, potential Investors should only refer to this pre-Offer and price band advertisement for the Offer and should not rely on any media
articles/reports in relation to the valuation of the Company as these are not endorsed, published or confirmed either by the Company or the BRLMs.

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 33 of the RHP.

1. Riskof non-payment or default by our borrowers: and third-party service providers. Reliance on potentially erroneous data or fraudulent

Non-payment or default by our customers may adversely affect our business, results ~ misrepresentation may lead to inaccurate creditworthiness judgments, impacting the
of operations and financial condition. The figures below are the product-wise Gross value of and title to the collateral and resulting in higher-than-forecasted losses.

NPAs (‘GNPAs”): 3. Increase in Non-performing assets risk:
Particulars | As of September 30, As of March 31, Incorrect estimation of risks may result in our provisions not being adequate to cover
2025 j 2024 | 2025 ] 2024 | 2023 any furtherincrease in the amount of NPAs. We may aﬂlsu be required to write-off NPAs
Hypothecation Loans when we have no reasonable expectations of recovering the underlying amounts, and
Outstanding amount | 2,370.77 | 142143 | 1916.30 | 1228.70 | 557.20 scs erscoghitiane can aTiec ouf bagrice sneet - |
that are Stage 3 assets Below are details of our asset_quahty ratios, as well as provision coverage ratio, as of
& million) each of the corresponding periods:
Percentage of total 516% | 349% | 436% | 334% | 228% | |Particulars As of September 30, As of March 31,
outstanding amount (%) 2025 2024 2025 2024 2023
Loans agéinst Property (Mortgage Loans and ‘Saral’ Property Loans) Gross NPA"™ (X million) | 2,724.18 | 1,547.44 | 217040 | 1,316.30 | 653.90
Outstanding amount | 35341 | 12601 | 25410 | 87.70 | 9524 | |Gross NPAratio® (%) 485% | 332% | 421% | 3.19% | 249%
that are Stage 3 assets Net NPAY (X million) 968.07 525.47 704.00 366.70 328.10
(X million) Net NPA ratio™ (%) 1.78% 1.15% 1.40% 0.91% 1.28%
Percentage of total 345% | 214% | 3.32% 1.93% | 5.70% | | Provision Coverage 64.47% | 66.07% | 67.56% | 72.14% | 49.82%
outstanding amount (%) Ratio® (%)
2. Customer Data Reliability Risk: Bad Debts Write-Offs® | 1,489.50 773.68 | 2,064.19 546.01 525.00

Our operations depend heavily on the accuracy of information provided by customers | (1) Gross NPArepresents Gross Loan Book pertaining to loans which are required to be classified as NPA as per

Continued of nexl page.
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the Income Recognition, Asset Classification and Provisioning Norms issued and modified by RBI fromtime  §. Debt Covenants Default Risk:

to time.

Gross NPA ratio (%) represents the Gross NFA fo the Gross Loan Book as of the last day of the relevant
period, as per the Income Recognition, Assef Classification and Provisioning Norms issued and modified by
RBI from time to time.

Net NPA represents Gross NPA reduced by NPA provisions as of the last day of the relevant period,

Net NPA ratio represenis the ratio of our Net NPA fo Net Loan portfolio as of last day of the relevant
period/year. Net Loan portfolio represents total loan portfolio reduced by impairment allowance, as per the
Income Recognition, Asset Classification and Pro-visioning Norms issued and modified by RBI from time to
time.

10.

Our financing agreements impose covenants fo maintain NPA, asset-coverage and
security-cover ratios and permit cross-default/ acceleration, limiting certain
transactions. Non-compliance could trigger defaults and constraints, adversely
affecting our business, results of operations and financial condition.

Asset Liability Mismatch risk:

As of September 30, 2025, %53,823.30 million, or 75.64% of our overall assets is
derived from our lending business. These assets have an average maturity period of

Provision Coverage Ratio represents total provisions held on Gross NPA as of the last day of the period, as a
percentage of fotal Gross NPAs as of the last day of the year/ period.

Bad Debts Write-offs (net of recovery) includes loss on settlement.

29.23 months, compared to our borrowings tenor of 23.43 months. Any mismatch in
the maturity profile of our assets and liabilities may lead to a liquidity risk, particularly if
our liabilities mature before our assets or if there is a significant change in interest
rates.

The Price/Earnings Ratio based on diluted EPS for Financial Year 2025 for the
Company at the upper end of the Price band is as high as 13.81 as compared to
the average industry peer group PE ratio of 19.70 for Fiscal 2025.

12. Weighted Average Return on Net Worth for Financial Year ended 2025, 2024 and

4. Inability to recoverthe unsecured loans in a timely manner:

Our unsecured loans pose a higher credit risk as they are not supported by realisable
collateral. We may be unable to collect our outstanding advances in part or at all in the
event of non-payment by a borrower.

1.

The table below provides an overview of unsecured business:

Particulars As of As of As of As of As of 2023is 12.73%.
September September| March March March | 13. Average cost of acquisition per Equity Share for the Selling Shareholders as on
30, 2025 | 30,2024 | 31,2025 | 31,2024 | 31,2023 the date of the Red Herring Prospectus is given below and offer price at upper
(% million) end of the price band is ¥129.
AUM of Unsecured | 22,888.82 | 20,651.66 | 21961.00 | 16,921.44 | 8,236.06 | | S Name of the Selling Number of Average cost of
Loans (Z million) No. Shareholder Equity Shares held acquisition per
AUM (X million) 60,276.22 | 49,797.64 | 55,338.96 | 44,632.91 | 27,215.51 HER[: dd:t;::‘;he Eq;:gf ﬂ?re
AUM of Unsecured 37.97% | 4147% | 3968%| 3791%| 30.26% Prospectus
Loans as a percentage Corporate Selling Shareholders
of AUM (%) _
Gross NPA Ratio of 5.70% | 3.05% 4.33% 3.05% 3.70% - | Alpha Wave India | LI 21,914,169 i
o SRS R R B eS| 2 CapitalG LP 19,686,685 58.01
Unsecured Laans (% 3. | LGT Capital | t Mauriti 27,120,090 52.17
Net NPA Ratio of 195% | 079% | 098%| 030%| 212%]| " e A ey -
” PCC with Cell E/VP

Unsecured Loans (%) : — :
Nofas: 4. | Maj Invest Financial Inclusion 11,456,000 251
(1) Gross NPAratio represents the gross NPAof unsecured loans (which represents gross loan book pertaining to Fund I1 KIS

unsecured loans which are required to be classified as NPA as per the Income Recognition, Asset Individual Selling Shareholder

Classification and Provisioning Norms issued and modified by RBI from time to time) to the gross loan book of :

unsecured loans as of the last day of the relevant period, as per the Income Recognition, Asset Classification 0. | Vikram JEHEY 2,890,000 2.00

"Cash consideration for equity shares acquired pursuant to conversion of Preference Shares into equity shares
has been paid at the time ofissuance of relevant Preference Shares.

' As certified by B.B. & Associates, Chartered Accountants, bearing firm registration number 023670N, by way of
their certificate dated February 03, 2026.

“Adjusted for sub-division of face value of T 10 per equity share to T2 per equity share pursuant to the resolution
passed by the Board dated October 16, 2024 and resolution passed by the Shareholders dated Oclober 17, 2024.

14.Weighted average cost of acquisition for all shares transacted in the last one
year, 18 months and 3 years preceding the date of the Red Herring Prospectus is

and Provisioning Norms issued and modified by RBI from time to time.

Net NPA ratio represents the ratio of net NPA (which represents gross NPA of unsecured foans reduced by
NPA provisions as of the last day of the refevant period) to the net loan portfolio of unsecured loans as of the
last day of the relevant period/year. Net loan portfolio of unsecured loans represents total loan portfolio of
unsecured loans reduced by impairment allowance, as per the Income Recognition, Asset Classification and
Provisioning Norms issued and modified by RBI from time fo time.

(2)

5. Negative cash flows from operating activities in the past:

We have experienced negative cash flows from operating activities from Fiscal 2022

: , : S . as follows:
onwards as a result on increase in the volume of disbursements in line with business . _ —
requirements. Negative cash flows over extended periods, or significant negative | Fenod Woigiiied Avarage F?p Price is Range of
cash flows in the short term, could materially impact our ability to operate our business Costor X times the SEquIsition price:
and implement our growth plans. Acc!mmtmn Weighted Average Lctwest Prn:-:e -
: . . , (in 3)A Cost of Highest Price
The following table sets forth certain information relating to our cash flows for the T o 8
e Acquisition (in %)
periods indicated: _
Particulars Six Months| Six Months| Fiscal Fiscal Fiscal = one jear L o DT oA Ay
Ended Ended 2025 2024 2023 Last eighteen 85.92 1.50 INR 5.80 - INR 175.73
= months
September| September —
30,2025 | 30,2024 Last three years 85.79 1.50 Nil** - INR 175.73
' — “Acquisition price of Equity Shares acquired pursuant to gifts is Nil.
(X million) "Adjusted for sub-division of face value of 10 per equity share to X2 per equity share pursuant to the Board
Net cash flows from/ | (4,548.76) (4,188.45) | (8,117.78) | (13,228.26) (7,203.90) resolution dated October 16, 2024 and Shareholders resolution dated October 17, 2024. The Board has approved
(LI sed in] oper atin g the sub-division of equity shares from face value of X 10 per share to X2 per share.
s $ As certified by B.B. & Associates, Chartered Accountants, bearing firm registration number 023670N, by way of
activities their certificate dated February 03, 2026.

6. Interestraterisk:

Our business is vulnerable to interest rate risk. Any increase in the rate of interest at
which we borrow from our lenders, without a corresponding increase in the interest

15. The 4 BRLMs associated with the Offer have handled 141 public Issues in the
past three financial years, out of which 36 Issues closed below the offer price on
listing date:

rates we are able to charge our borrowers, could expose us to interest rate risk. Name of the BRLMs Total Issues closed below
Volatility in interest rates could have an adverse effect on our net interest income and Issues | IPO Price on listing date
netinterest margin, thereby affecting our results of operations and cash flows. Axis Capital Limited* 25 2
7. FundingAccess Constraint Risk: |IFL Capital Services Limited
If we cannot obtain adequate financing when needed or on reasonable terms, our (formerly known as IlIFL Securities 24 9
business, results of operations, cash flows, and financial condition may be adversely Limited)™
affected. JM Financial Limited" 20 5!
8. Growthrisk: Nuvama Wealth Management Limited” 18
Our inability to expand our current operations or the sub-optimal performance of our Common o4 13
existing/ new branches may adversely affect our business, financial condition, results Total 141 36
of operations and cash flows. *Issues handled where there were no common BRLMs
Continuad on next page..
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Additional Information for Investors

1. The Company has notundertaken a pre-IPO placement.
2. Ourcompany does not have an identifiable promoter. Set out below are details of the shareholding of our top 10 Shareholders in our Company, as at the date of the Pre-Offer and Price Band Advertisement and as at the date of Allotment:

Sr. Pre-Offer shareholding as at the date of the Red Herring Prospectus ~ Post-Offer shareholding as at the date of Allotment*
No. Name of the shareholder " Number of Equity Shares® Shareholding (in %)* | At the lower end of the price band (3122) | At the upper end of the price band (3129)
| _ | _ Number of Equity Shares” ~ Shareholding (in%)* | Number of Equity Shares® | Shareholding (in %}*
1 | Elevation Capital V Limited (formerly 310,67 645 16.03% 3,10,67 645 12.43 310,67 645 12.53
known as SAIF Partners India V Limited)
2 | LGT Capital Invest Mauritius PCC ' 2,71,20,090 | 12.99% | 2,46.61,074 i 0.87 | 2,47,94,500 | 10.05
| with Cell E/VP B _ o | | | — _ | |
3 | Alpha Wave India | LP {formerly known as 2,15,14,185 11.10% 1,90,55,169 7.62 1,91,88,604 7.78
| Falcon Edge India | LP) _ _ _ _ _ _
4 | CapitalGLP 1,96,86,685 10.16% 1,29,24 390 5.17 . 1,92.91 337 . 5.39
5 | British International Investment plc | 1,82,62,595 | 9.42% | 1,82.62,595 7.31 1,82,62,595 7.40
6 | A91 Emerging Fund | LLP '_ 1,77,15,585 | 9.14% | 1,77,15,595 _ 7.09 | 1,77,15,595 | 7.18
7 | IMP2 Assets Pte. Ltd. 1,36,57 490 7.05% 1,36,57 490 5.46 1,36,57 490 5.53
8 | MAJ Invest Financial Inclusion Fund Il KIS | 1,14,56,000 | 591% | 0 : 0.00 | 6.21,644 | 0.25
9 | CapitalG International LLC o7 64 485 2 98% 57,84 485 2.3 57,84 485 2.34
10 | Sanjay Sharma ' 5545630 | 2.86% | 55,45,630 ' 2.22 | 55,45,630 | 2.25

* Calculated on the basis of tofal Equity Shares of face value of 12 each held and vested oplions under the Employee Stock Option Plans. Includes all options that have been exercised until date of Prospectus and any fransfers of equity shares by existing shareholders after the date of the pre-Offer advertisement and
Red Herring Prospectus until date of Prospectus. Assuming all vested ESOPs as on date of the Red Herring Prospecius are exercized,

A Assuming full subscnpfion in the Offer. The past-Offer shareholding delails as at Allofment will be based on the actual subsenption and the Offer Price and updated in the Prospectus, subject to finalization of the Basis of Ailotment. Further, assuming that there is no transfer of shares by the Shareholders belweern the
date ofthe Price Band adverlisement and Allstment, and if any such transfers occur prior fo the date of Prospectus, it will be updated in the shareholding patterm in the Prospectus. The post-Offer shareholding shall be updated in the Prospecius based an ESOPs exercised untll such date,

BASIS FOR OFFER PRICE

P oo i X ) Source; AN the finarcial informahon for our Comparny mentioned above is based on the Restated Financial Stalements for the year ended March 31, 20287 signed financial
L]
Tl"l'E Eﬂﬂ&‘-’ fﬂf ﬂ#ﬂ FHEE section on page 1 30 ﬂf thﬁ RHF has been u ﬂd&tEﬂ with the Elbﬂ"nl'E FI‘]‘:E Ea“d‘ statement. For SBRC Finance Limifed sand Fve-5far Business Fnanee Limited, fnencial information i fskan from consolidsted financial sistements amd financis sisfemenis

Please refer to the websites of the BRLMs: www.axiscapital.co.in, www.iiflcapital.com, www.jmfl.com respactively of the annual ropert for Fiscal 2025

and www.nuvama.com, respectively for the "Basis for Offer Price” updated for the above. *Tobe included in respect of our Company i the Prospectus basad on the Offer Price.

(You may scan the QR code for accessing the website of Axis Capital Limited) Forfurther details, please refer io "Basis for Offer Price - Quantitative Factors - IV, Comparison with Listed Peers " on page 137 of the RHF
Vil, Weighted average cost of acquisition, Floor Price and Cap Price

The Price Band and Offer Price will be determined by our Company'in consultation with the BELMs, and in accordance with applicable law, on the basis of assessment of market

demand lor the Equity Shares offered through the Book Building Process and quanditative and qualitative factors as deseribed below. The face value of the Equity Shares 15 T2 sach 1. Price per share of the Company (as adjusted for corporate actions, including split, bonus Issuances) based on primary issuances of Equity Shares or
and the Offer Price is 61 times the face valua at the lower end of the Price Band and 4.5 times the face value at the higher end of the Prica Band. Investors should also refer 1o the convertible securities (excluding Equity Shares issued under Employee Stock Option Plans and issuance of Equity Shares pursuant to a bonus issue) during
sechons “Risk Factors”, "Our Business", “Financial Statements” and "Management’s Discussion and Analysis of Financial Condition and Results of Operations" on the 18 months preceding the date of the Red Herring Prospectus, where such issuance Is equal 1o or more than 5% of the fully diluted paid-up share capital of the
papes 33, 218, 304 and 410 of the RHF, respectively, tohave an informed view before making an investment dacision. Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)
- QualitativaFactors Date of lssuance | Name of Allotes ' Nature of Transaction | MNo.of 'Eq'ultg,-r | %of ﬁé'ld'up- | Cost per Equity
Some of the gualiative factors which form th basis forcomiputing the Cffer Price aresal forth balow: Shares * capital (fully Share (including
¢ Leading smaf-ticketfender in M3ME acosyatem with focus on sarving large and untapped marke! of micro enterpeises; diluted prior to sacurities
¢ Comgrehenshe portfolioof landing prodiects for micrs enterprises resuelting in fegh customer selention; allotment) premium| (%)
*“Blrongunderiming method, September 23, 2024 | Elevation Capita! V Limited | Conversonof SemesACCPS | 5171810 | 286 | 5 60
. Ficn_l:uu51 mul1_|-.tr|3r|:1|:| collechions cag:-abflmes. into aquity shares
i e st A e T September 23, 2024 | MAJ Invest Financial Inclusion Fund | /S| Conversion of Senes ACCPS | 5AT1010 | 286 | 56,13
* Access o diversified lender base and cost-effectve financing; and gty shisms
« Expenenced and professional management tearm backed by marquas invesiors with a commidtied employes base, { { ! ! {

September 23, 2024 Elevalion Capitaf ¥ Limiled Conversion of Series A1 CCPS 7.338.315 4.05 13.63

Forfurther datailz, sea “Risk Factors " and "Our Business -Compatitive Strengths ™ on pages 33 and 226 of tha RHF, respeciively.

L. Quantitative Factors ]e] Eqm_‘.y 5har4_35

Certan information presented below relating to our Company is based on the Restated Einancial Statements. For detalls, see "Restated Financial Statements™on page 304 of | September 23 2024 | MAJ Invest Financial Inclusion Fund [1K/S)  Conversion of Series A1 CCPS 2,201,753 122 a6.13
the RHF, inke equity shares
Some ofthe quaniitative factors which may Form the basis for calculating the Offer Price are as follows; september 23, 2024 A31 Emerging Fund | LLP Conversion of Benes A1 CCPS 5.137 520 2.84 11048
1. Basic and diluted earnings per Equity Share (“EPS") for continuing operations: intey aquity shares
As derived from the Restated Financial Statements: September 23, 2024 Elevation Capital v Limded Comversion of Seres 8 CCPS 10,303,010 h.E69 21.35
For the peried ended as at | Basic EPS [T) _ Diluted EPS [7) _ Weight into equity shares
Mareh 31, 2025 9.51 , .34 , 3 Seplember 23,2084 | LGT Capital nvest Maurius PCC. | Conversion of Series BCCPS | 14049055 | 176 | 21.35
March 31, 2024 | 10.62 _ 10,50 _ 2 with Cell EVP into equity shares
March 31, 2024 | 257 . fad . 1 September 23, 2024 | A1 Emerging Fund | LLP | Comversionof Series BCCPS | 8429735 | 56 | 11048
Welgited fvhage. R | bl | 899 : int equity shares
Lo Braedadicead e | el | 33 Seplember 23, 2024 Elevation Capital V Limited Canversion of Series G CCPS 7,985,025 441 5125
Six months ended Seplember 30, 2024° .09 587 i
. inte equity shares
"'||'|I|m' Hﬂnuahzﬂd s ! it . PP ! = . ; P ! e 1 . ! i
Kisins September 23, 2024 LGT Capital Invest Mauritius PCC Conversion of Series C CCPS 4917 265 2.7z 51.25
with Call EAVE inte equily shares
(1) Basic EPS amounts are calciiated by diioimg the profi for the yearpenod affnbidable fo equily Shareholders of the Company by the weighled sverage number of equily | — - { d L : Ay ! ! - L ..
(2) Diluted EPS amounts are caloulsled by dividing the profil atinbulable fo equily Sharehoiders by the weighted average number of equily shares oulslanding during Hhe _ _ into equity shares _ _ _
yearpenod plus the weighted average numberof equity shares that would be issued on conversion of &l the difutive potential equily shares info equily shares (as adfusted for |~ Saptember 23, 2024 LGT Capital brvest Mauritiss PCG Comversion of Seres D CCPS 3421 610 1.89 6534
sub-dhvigion of face value of equily shares from € 1Mo ¥ 2 a5 fisled below). with Call EAVE into equity shares
(3] Weighted average = Agaregats of year-wise weightsd EPS divided by the aggregate of weights L8, (EPS x weight} foreach year Total of weights September 23. 2024 | CapilalG LP | Conversionof SeresDCCPS | 3904930 | 216 | B5.34
(#) EPS has been calowated inaccordance with the Ind A5 33 - ‘Earnings per share” notified undar the Companies (Indian Accounting Standards) Rites of 2015 (a5 amended) Intis equity shares
(8] Pursuant fo a resolulion passed by our Board on Oclober 18, 2024, and & resolulion passed by owr Sharehoiders on October 17, 2024, the face value of squily shares of our ' . . . | 3 : ' z [ ' iy
Gompany was sub-divided from facs valise of T10 each fo face value of 32 each. Sub-afvision of equiy shares is retrspectively considered for the computation of || SCPieToer 23,2024 | MAJ Invest Financial Inclusion Fund I K5 Canwersion of Series D CLPS TR W e
bagic EPS and dilfed EPS in accordance with Ind AS 22 lor previows years/penods ended Seplember 30, 2024, March 31, 2024, March 31,2023 presented, ) B _ _ _ . into s s.nams_." _ - ~ | _ i
2. PricelEarning (“PIE") ratio in relation to the Price Band of 7122 to #1289 per Equity Share: September 23, 2024 Alpha Wave: India | LP Conversion of Series D CCPS 16,224,365 10.07 8334
| Particulars ' B PIE ratio at the Floor Price  PJE at the Cap Price _ . . into equity shares _ _ _
- _ {no. of times)* | (no. of times)” Saptember 23, 2024 Alpha Wave India I LP Conversion of Saries E CCPS 2,435,570 135 12317
Based on basic _EF'_E For Fiscal EIII_Eﬁ _ 12_.-5-_3- | 11_3._5I§ it equity shares
Based on divled EFS for Fiscal 2025 _ 13.06 13.81 September 23, 2024 | LGT Capital Invest Mauritivs PCC | Cooversion of Series ECCPS | 4.58B695 | 2 52 ' 12347
" To be ypdated & the Price Band stage with Cell EAVP into equity shares
3. Industry Peer Group PiE ratio September 73, 2024 | Capitals International LLC | Conversion of Series £ CCPS 5,784 485 320 | 123.17
Based on the peer group information (excluding our Company) given below in this seclion, the highest, lowest and mdusiry average P/E ratio are set forth below: intc mquity shares
i . st nl_the Enmp_@m_r : FIE - FAGIARUG SN SRR S 1) September 23,2024 | MAJ Invest Financial Inclusion Fund Il K/S)| Goversion of Series E CCPS | 1.3?653'.’-‘ - 1,08 . 123.17
Highasi SBFC Finance Limited 2732 10 . il
Lowesi ' Five-Star Business Finance Limitad ' 1207 1 - —— : | mlp sl | 1 | s
Avera i - i ‘I':'!.?i!]. T Saptember 23, 2024 A1 Emesging Fund | LLP Converslon of Saries E CCPS 2435 570 1.35 12317
s ad - - ' into equity shares
1. Theindusfry high and fow has been considered from the industry peer sef provided lalerin s section. The industy composite has been calctifaled as the anthmelic average Seplember 23, 2024 Beitish Infemnational invesiment plc Compeesion of Series - COFS 17124410 %46 145.59
P/E of the industry peer sal disclosed in this section, _ _ it equity shares _ _ _
2. PVE ratiohas baan compuled based on the closing marke! price af the equity shares of the peers identified above, as on Febywary 02, 2026, on www.nseind¥a.com, divided by | September 23, 2024 | Wyaterfield Alternative Inviestments Fund | Conversion of Senes F CCPS 2,397 370 132 145949
the Diluted EPS as un March 31, 2025, into equity shares
3. Althe financial information for heled industry peers mentioned abiove Js sourced from the suclied financial statements of the relevant companies for Fiscal 2025, a5 available | sentember 23, 2024 | 451 Emerging Fund | LLP ' Fonversion of Cades F CLES | 1712445 | 0.85 ' 145 90
an i websites ofthe Slock Exchangss. into equity shares
Seplember 26, 2024 British International Investment ple Allotment of aquity shares 1138135 bed 175.73
As derived from the Restated Financia! Statements: _ o e | i - g || q"" e . — | . -
For the period ended as at RoNW (%) Weight SepremOey o 20 | (M7 Py . LK | Ameotersgulndnes’ | oond0 | gadb | ATwld
March 312025 ' 1212 ' 3 Weighted average prica® B2.59
March 31, 2024 | 17.28 ' , ' " As certified by B.8. &Associates, Chardersd Accountants, bearing firm regisiration number 022670N, by thelr cerificate dated February 3, 2026,
March 31, 2023 246 1 * Adfusted for sub-division of face value of T10 perequity share fo T2 per equity shane pursyant to the resolution passed by the Board dated Ocfober 16 2024 and resolution passed
Waighl:a_!:i Avaragq _ _ | 12.73 _ . _ by the Shareholders dated Octaber 17, 2024,
Six months ended September 30, 2025° | J.62 _ - _ ' Cash consideration for equity shares acquired pursuant fo conversion of Prefarence Shares into equity shares haz been paid at the time of issuance of relevant Prefarence Shares
. o rra:nﬂ'ls ended Sepremoer U, <023 [L:E 2. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
hﬁr anMUSZEd convertible sacurities (excluding gifts) involving any of the Selling Shareholdars or other Shareholders of the Company with rights to nominate directors during
By

the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up
ghare capital of our Company [calculated based on the pre-Offer capital before such transaction's and excluding ESOPs granted but not vested). In a single
transaction or multiple transactions combined together over a span of roiling 30 days (“Secondary Transactions™)

(1) Metworth represents Iolal equily 35 of the (asl day of the relevant year/ peviod
(2} The Weighted Average Retum on Nef Wisrih is a procuct of Redum on Met Wiorth and respectiva assignad weight, dividing the resultant by lofat aggregate weighr.
(3 Returm on Nel Worth = Nel profitloss) after fax for the years’ perlads aifributable fo-the owners of e Company divided by Average Net Worth of the Company for the

respective year/ panod, WA,

5, Met Asset Value per Equity Share 3. Ifthere are no such transactions to report under 1 and 2 above, the following are the details of the price per share of our Company basis the last five primary or
i FBF Equiﬁ"&haré i P i:a-r E'qui'f-_.-"&ha're '{Eiilutaf:l'r[l?} i NAY pé'r thﬂy Share {Easicﬂﬁ secondary fransactions {secondary transactions where Selling Shareholders or other shareholders with the right to nominate directors on our Board, ara a
“_S:G"_'E"?D“?'mw'??-_ Eji.‘lEE;'" E{EZEE- EIIIIIL'"E' party tothe transaction), not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of ransactions
As on March 31, 2025 _ 86,38 _ 00,00 | NA.

After the Offer | _ _ 4, The FloorPrice is 1,48 times and the Cap Price is 1.56 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company or
- At the Floor Price** G534 o768 sold by our Selling Shareholders or other shareholders with the right to nominate directors on our Board are disclosed below:
- At the Cap Price™ | 87,39 . 88.97 . Past transactions ' Weighted average cost of | FloorPrice |  Cap Price
AL Offer Price _ [e] _ ] acqulsition per Equity Share [7)° B4 M B4
“Notanmushized. *'as.on March 31, 2025, Waighted average cost of acquisition of Primary lssuances ' 82.50 ' 145 ' 156
Motes = ' ' '
Weighled average cost of acquisition of Secondary Transactions WA A NA
Basic NefAssel Value per Equity Share = Net worth ag per the Reslated Financral Statements / Weighlad Average runmber of Equily Shares as al the end of yeanpenod, : eighied average cost of acquistion of Secondary Transactions _ _ _
2. Diluted Net Assel Value par EQuity Shave = Nel worth as per the Restated Financial Siatermeants /weighied average numberof aguily shares outstanding duving the yearnpeniod fojie updaisd at the Poapests stage.
plus the weighted average mimber of equity shares thal woukd be issued on comversion of all the dilufive polential equity shares info equity shares " Ascenified by B.8. & Associates, Chartered Accountanis, bearing firm registration number 023670N, by theircerificate dated Febmary 03, 2026,
3 Networth reprasents Total equily as of the [ast day of the relevant year /penod, 5, Detailed explanation for Cap Price being 129 per Equity Share along with our Company's KPls and financial ratios for and Fiscal 2025, 2024 and 2023 and for the
4. Purstrant fo 3 resalulion passed by our Board on October 16, 2024, and a resolttion passed by our Shareholders on Octobar 17, 2024, the face value af equily shares of our six months ended September 30, 2024 and September 20, 2025:

Company was sub-thvided from face value of 2 10 gach fo face value of €2 esch. Sub-division of equty shares is refrospecively considersd for the computation of NAY for
previous years/penods ended Ssplembier 30, 2024, March 31,2024, March 31, 2023 presented

V. Comparison with listed industry peers
Tha following peer group has been determined on the basis of companies listed on Indian stock exchangss, whose business profile i comparable bo our businesses m terms of our

1. We are among the keading non-banking financial companies ("NBFGs") providing business koans 1o the largely underserved micro scale enterprizes in india, with
586 825 active uniqua customers acrass 16 stales and 3 union erritories and with assats under management (CAUM) of T60,276.22 million, as of Seplermber 30, 2025,
(Souwrce CRISIL Repor)

size and ourbusiness model 2, We are aleading lender of small-beket loans o Micro Scale MSMES with Comprehensive Praduct Offerings and Foous on Senving Large and Linaddressed TAM
'Name of the | Face value : Closing price Revenue from|  Earnings per share for | Net asset value as at March Price/ Return an Market 3. Wehave strong Sourcing Capabilities Supported by a Diversified Pan-india Presence and High Customer Retention
e i {¥ per equity . h“ ik 5 f“p;mi““l L Fér;:;rpial Year lgllz“z? |31, 21;25 {2 per WQFETW.}E Ea”:i”ﬂls_l “:t wuhdh '-"“FTETT:W- 4, We have Effective Underwriting Methodology and our underwriting expertise gives us a key competitive advantage that has been honed over the years
h u : inanci G ilut i Iu tio for t t i ill i i = s
share) - ;ﬂ:? ‘I"Tar ;1;;5 ETH el s E;:Ina;jale Flrznc'laal T ithon) 5, We have Robust Mult-Tiered Collection Capabilities. Cur ratio of Stage 2 assets to total gross loans was 1.65% and 1.82% as of Seplember 30, 2025 and March 31,
(2 per equity  Z million) Year Year 2025, respectively, which was the lowest among the PeerMSME Focused NBFGsin those periods, (Sowce; CRISIL Repord]
] . | share} = | 1 - | ] 2025 | 2025 (k) . . &, We have Bullding Resilience through Technologecal Prowass. We follow & ‘phygeal busimess model that combines the strengths of physical and digdal channels to
| Company _ 2 _ MA | 438747 | 351 | 934 20000 BR38 NA | 1214 | WA opiimeze operations.
Listed peers | _ _ N . . | _ | . _ e 1] e 7. We have accass to Diversiflad Lender Baze and Cogtl-Effactive Financing. Our debt to equity ratio was 3.02, 2.56, 2.73, 2.84 and 3.04 ag of September 30, 2025 and
, SE-EC Finance 10 86.07 15306157 a.21 3.15 29.61 29,10 2732 11.57 9347 Seplember 30, 2024 and March 31, 2025, March 31, 2024 and March 31, 2023, respectively
f L'_m'm ' f - f f - ' { { { 8. We haveexperencedand Professional Management Team backed by Marquese investors with a Cormmitled Employee Base
Five-Star 1 440,45 2B, 4TRAD 36.61 36.50 215.22 214.58 1207 18.65 12968 ; : _ # FEgP i}
Bisiness Investors should read the above-mentioned informatson along with “Risk Factors™ and "Our Business ™ on pages 33 and 218 of the Red Heming Prospectus, respectively and
Finance "Restated Financial Statements " on page 304 of the Rad Haming Prospectus, fo have a more informed view. The trading price of tha Equity Shares of our Company could
Lirmited decline due tothe factors mentionad in “Risk Facfors ™ on page 33 of the Red Herming Prospectus and youmay lose allor part of your investmants,

Cominued on next page...

epaperiinancia EKF]I’ESE‘.GBIT‘. .
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EITA INDIA LIMITED r URJA GLOBAL LIMITED TE| EXPRESS LIMITED
[FORMERLY: E.LTA India Limited] : TCIEXRESS CIN: LE2200TG2008PLC061781
CIN: L51109WB1983PLC035969 1 Regd. Office : 487183, 17 FLOOR, NATIONAL MARKET, PEERAGARHI, NEW DELHI - 110087 Regd, Cffice: Flat Nas. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers, 5. Raad, Secunderabad, 500 003 [T5)
Regd. Office: 20-B, Abdul Hamid Street CIN:LET2001.1952FLC4ESES LEADER IN EXPRESS——ro Corp ﬂfﬁte Plot No. B4, 3rd Flaor, Institut ianal Area, Se"n:nr 32, Gurgram-122001, Haryana
4th Floor Kélkata-700 069 ’ EXTRACT OF UN-AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS
Phone" 033-22483203 ’ FOR THE QUARTER & NINE MONTHS EMDED 31st DECEMBER, 2025 (Rs. in Lakhs)
E-mail: eita.cal@eitain.com, Standalane Conselidated Standalone |Consolidaled
Website: www.eitain.com " Cruartar Endad Guartar Endad Yaar EI'Ed Year Ended [INR in Crores except as stated stherwise)
NOTICE IH-l: PARTICULARS 3112,2025 | 30.09,2025 | 31,92.2024 | 31922025 | 30.09,2025 | 31.12.2024 [ 31.03,2025 | 31.03.2025 Ztandalone Consodidated
Nofice is hereby aiven that . [Unaudited) | {Unaudited)| [Unaudited) | (Unaudited)[Unaudded)) (Unaudited)| (Audited) | (Audited) Quarter (Wine Months|  Quarter Year Quarter  |Nine Months | Quarter Vear
olice Is hereby given that pursuant 10| 14 | Talal incame from aperaticns (net) 145120 | 154138 | 143539 | 146142 154878] 201960 509286 672473 f:u Particulars ;:d-;: ;nﬂ-;dl ;:d;': :pﬂﬂ;'l :f*ﬂ;g g“;: gﬂ?ﬂl :1"“;

H H i ~ Cad, e 2l cal, ar al, Bl 6L Al Cai, ar 31,
Regulatlgn .29 read. WI’[.h Regulat!on 47 of 2 | Net Profit for the periad pdiy 2035 piln ol e e 3024 bk
SEBI (Listing Obligations & Disclosure (before Tax, Excaptional and Extraordinary Hems) B1.17 TBA7 | 3692  MAT| 4150  5343|  0809) 20285 Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unsudited | Unaudited | Audited
Requirements) Regulations, 2015 meeting 3 | Net Profit for the penad before tax. 1 | Total incoma from operations (et} 317.13 519,30 298,59 172114 317,54 930,52 29904 | 122171
of the Board of Directors of the Company will i i i o | Net Prafit / {Loss] for the pariod | before Tax, - s £ 1

. ' ' pany (after Exceptioral and Extraordinary fems) 6117 TBAT 35.92 2467 41,50 3313 208.08 20285 2 | earesitiont toai arwdior Extriordinary farmel 1047 1.3 2741 12015 I5.6] &7.85 3542 ] 11513
be held at its Registered office at 20B Abdul 4 | Net Prafit for the pened after b,

] 3 | Mt Profit f [Loss) for the penad before Tax {after 047 9153 17.41 170,15 .62 5785 75407 115.18
Hamid Street, 4th Floor, Kolkata- 700069 on iafter Excaptional and Extracrdinary dems) 6117 7817 36,92 2487 41.50 5313 144,12 138,18 Exceptional items and/or Extraordinary items) : ek ; - 26 : - 115
.Friday.13th Feb'ruary, 2026 at 1.30 P.M,, 5 | Total Cazrnprehensll.re Income for the peniad 4 :?;E:E';l’r?;';il 'I't‘;f;; Zfl'_l’rf}'r':'r Emgf:m’;;ﬂ;:;;r 22,88 £4,08 AR a0 78 7203 65,40 15,19 LA
inter alia to consider and take on record the [Camprising Prafit far the pariod {after ) and Total Comprehenswe Intame far the perod

i i i T 154 i {Camprissng Profity[Loss)lor the period (after tax) B hE G 0,101 103 g & 85.05
Unaudited Financial Resu!ts of the ™| mmrﬂfnmehms.'.m Income iaﬂerTarl] : EHT n ?31 1’532 .2..'1"6? = '1 E‘: .5.3'13 1 _%‘_1.12 > .1.:.*3'.1“ 2 ard ather -:u:unﬂreilmrus.e-.-elmurue [after taxh} e . e L il s
Company for the quarter and nine months | | & | Equity Share Capial 333001 | 533001 | 533001 | 533901 5301) 5330.01 [ 533901 5330.01 & | Paid up Equety Shara Capital (Face Valus s, 2] = e mr ) = o — rh
ended December 31,2025. 7 | Eamings per share (of Re, 11-2ach) 7 | Other Equity TELES 756.73

By Order of the Board ifor confinsng operabiong) - - - - - 5 | Eamning per share (EPS {npt annualized i §s
For EITA India Limited 1. Basic (Absolute Figures) 0.0m0 0.0146 000659 {0070 0.0050 {00491 {0270 Q0240 Basic Earning Per Share 5.9k 17,81 539 2366 £.74 1649 5440 2135
Sd/- | 2 Diuted 0.0110 0.0146 [.0069 0.0070 oonse| 00099 00270 00240 Dituted Earming Per Share 5,94 17,88 5,37 23,58 572 16.85 4498 2231
Date: 03.02.2026 ~ Arvind Kumar Lohia| [ = Rites
Tilgcl\?c;ti}zgliksa;?so ava”ableM;n;i"é%ﬁlr::tzr 1 The Financal Resulls have baan prapared inaccordance with the recogration and measurarmant pracples of applicable Indisn Accounbing Standands{ind AS) nolified L. The abowe 15 gn extrdct o the detalled lorit 6 Quarter ended Finsnclat REsuits led with the Stock Extisnges uncer, Regulation 33.0f the SEB [ isting. Obilipatisrs 3nd

\ av pany under lhe Companies lindian Accounling Standards) Rules, 2015 as amended as specilied In section 133 ofthe Companies AcL 2013, Blaclostire: Requiremants) Regulations, 2015, The full format of the Querter ended- Financial Resulte dre-avallable-on the:Swock Exchinge Websites
website at www.eitain.com and on the Stock ; AT P ih e 2 S — (wowre seindia com and wyew.nseindia.comband on the Company”s Wedsite [wwoatoiexpressin).

Exchange website at www.cse-india.com. £ The Previoos period s figures have beenragrouped /recliassified, wherever necessany to comespond with the currend period's classification | disclosure 2. The Financlal Results: of the. Conpan f5¢ the. Criarter st Debenibar 35, 2035 wan 1desed by the:aisdit Cammitiee:and. tharsafier: approwad iy the: Board of

2015 g amendad as speodied insachion 133 of the Companies Act, 213,

Date: 2nd February, 2026

3. The EPS has been calculaied in gecordance with Ind AS 33 as nofified by the Ministny of Corporata Affairs (MCA} in the Companizs (Indian Accounding Siandards ) Rules,

4 The above linancial results were reviewsd and racommended by BheAudt Commilies and approved by the Board of Diractors al Bheirmaaling hakion 2nd Fabruary, 2026

For Urja Global Limited Far TCI Express Limited
Sd/- sdf
Mahan Jagdish Agarwal T— Dharmpal Agarwal
. : Ch
Fisag: tww Bad Managing Directar Date : February 03, 2025 fie: n:rﬁ:;’;ﬁ

Directoes of tho Comaany at their respective maetings held on February 03, 2026 The Statutory Auditors of the Company hawe carried out thn Limited Reviow of the sama.
3. The Board has approved poyment o Interim dividend @350% 0., IME 7,00 pershara and Febiruary OF, 2025 shall e the recorngd date for the purpose, dedsded indua
consdltation with Stock Exchanges,

DIN: 07627568

.confinued from previous page.
Simple, Safe, Smart

%
As BA ‘ way of Application!!!

*Applications Supported by Blocked Amount
{"ASBA’) is a better way of applying to offers by
simply biocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

Mo cheque will be accepted,

LIPp

LWWAED PATAENTS INTERFACE

CBOT Circular Mo, 3 of 2023 dated March 28, 2023.

| 18001201740 and mall Id. ipo, upiglmper.org.in

UPl-Now available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public issues where the application amount is up te 7 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has to be availed by all tha imvestors excapl Anchar imvastars. LIP may be availiad by (1) Retail individual imveshors n the Retail Category; (V) Noa-Institufional imiestors with an application size of up fo ¥ 500,000 in the Non-Insfitutional Portion. Far detads on the ASBA and UP) process, plaase
refer o the defals given in the Bid Cum Application Form and abnaged prospectus and also please refer o the section Offer Procadure” on page 521 of the RHP The process i also availabie on the websile of Association of investmeant Bankers of india "AIBT) and Slock Exchanges and in the General
informafion Document, The Bid Cum Application Form and the Abndged Prospectus can be downioaded from the websifes of BSE Limited ("BSE”) and Mafional Sfack Exchange of hdia Limifed (“"NSE”,
dispiayed on fhe website of SEB! atwww.sebi gov in'sehiwetvothenrOtherdction. do fdoRecognisedFoi= yesdintmid=35 and hifps:dwww sebi gov in‘sebivebiother Otherdction do *doRecognisedFoi=yes inmid=43, respectively as updated from fime to fime. Forthe st of UF) spos and banks ive on
PO, please refer fo the Nnk: www sedi.govin. UP! Bidders Bidding wsing the UPI Mechanism may apply through the SC.58s and mabie appiications whose names appear on the websile of SEB, as updated from lime fo lime, Axis Bank Limited and HOFC Bank Limited have been appointed as the
SponzorBanks for the Offer, in accordance with the reguirements of SEBI cicinar daied November 1, 2015 az amemded. For Offer relsted gueries, please confact the BRLMz on their respechive emait iDs &5 mentionsd below. For UP relsted guenes, mvestors can confact NECT at the foW free number:

and together with BSE, the “Stock Exchanges’] and can be obfaimed from the fist of banks that is

- Submission of Bids [other than Bids from Anchor Investors): Bid'Offer Period [
Bid/Offer Period (exsept the Bid/Offer Closing Date) | EEM (IR RAIE |
Submission and Revisian in Bids Only betwean 10.00 a.m, and 5.00 p.m. {Indian Standard Time (*IST') _BIDVOFFER OPENS ON MONDAY, FEBRUARY 09, 2026
- - C Dalet . BID/OFFER CLOSES t'.:lllulM _____ WEDNESDAY, FEBRUARY 11, 2026
T M e pzer ORI oy e S e e i "U_memjam gnn‘j‘,mg _g;]ﬂ'dgms,l;-alllﬂ-g EI'EI- ﬂﬂmmzﬁﬂﬂﬂ.ﬂﬁurmwﬂgm
Submission of Electronic Applications {Onfine ASBA through 3-in-1 accounis) - Only between 10.00 a.m. and up to 5.00 pm. 18T BIDIOFFER PROGRAMME
For Rlls, othes than QIBs and Mon-Insfitutional Investors EVENT | INDICATIVE DATE |

| Submission of Electronic Applications (Bank ASBA through Onfine channels ke Intemet Banking,
fdabile E-ankmg and Syndicate UP1 AZBA appllmhnnsjl

| Submission of Electronic Applications l!S'_,'nl:Iu:ate Mon-Refail, Non-Individual Applications}
Subrmission of Physical Applications iEam: ASEA)

| Submission of Physical Applicafions (Syndicate Non-Retail, Non-individual Applications of QiBs
: am:l N-:.n Insmumnal Investors)

Cnidy bebeeen 1000 a.m. and up fo 4.00 pm. i5T

"-.'.."-':-I].r betaeen 10 -:IEI a.m,
-:}.-1‘5.- betwean 1000 a.m.
Ondy between 1000 a.m,

antd up to 3,00 p.m ST
and up fo 1.00 pm._ IST
and up fo 12.00 pm. IST

llndﬁcllim' thimﬂnamﬂnhn of Bids

FINALIZATION OF BASIS OF ALLOTMENT WITH THE DESIGNATED STOCK EXCHANGE

INITIATION OF REFUNDS 1IF ANY, FOR ANCHOR IH\’E&TGHS]MHELGCHIHG OF FUNDS
FROM ASBA ACCOUNT'

Ii‘n-a‘?ElfIIT OF ECIUIT'!" ﬂil'IAREE 10 DEHAT AEGEIUHTE OF ALLEI'TTEEE' On or about Friday, Fel:iruary 13, HIEE
C'DMIIEH:CEHEHT OF TFIAEHHG ﬂF THE E'll'i!L.II'I"Ir SHAREE ON THE ETEH:H EICHAHEEE On or about Menday, February 18, ZI]EE

“In n:aseu-fw aryderﬂ ¥ i unn'acklng of amounts in the ASBA Accounts [mc.'-udlng Bmos .!:».'ﬂckecrmmugh.!he UFIMeeﬂamsm}exceen'mgfm Wrorking Elays from the
| BivCiffer Closing Date, for canceted/witharawn/delefed ASBA Forms, the Bidder shall be compensated at a uniform rate of T 100 per day or 75% par annum of e Bid
| Amourd, wiicheveris higher, from e dahe-on wiich the request for cancelfabon withdrawsl’ deletion is placed n the Sfock Exchanges bidding plationm undil the dafe

On or about Thursday, February 12, 2026
On or about Friday, February 13, 2026

Only betwaan 10.00 a.m. on tha Bid/Cffer Opening Date and
up bo 4.00 p.m. F3T on Bid'Odfer Closing Drate
Only between 10.00 a.m, on the Bid/Offer Opening Date and
up fo 5.00 p.m. ST on BadCrkfer l:ansmq Date

Lipward Revision of Bids by QI8s and Non-Institutional Investors -:a1egunes ........................

| Upward or downward Rievision of Bids or canceliation of Bids by Rils

T Company and Seffing Shareholders dn consillation with the BRLMs, may decide (o close the Bid! Offer Cmrrrg Perind for QiBs one H.-’r;-.rl-;mg Da].- j.lr.'u:.'.r o the Bid! Offer Ciosing Date in |

accordance with the SEBI CDR Reguiations.

"UIPT mandate end fime and dale shal be af 5:00 pm o the BidOffer Closing Dafa.

"QIBs and Non-inshitutional investors can nedher rewise thedr bids downwards nor cancel withdraw their Bids.
Onthe Bid/Offer Closing Date, the Bids shall be uploaded until;

{ii  &:00p.m. IST mcase of Bids by Qi8s-and Mon-institutional nvestors, and

(i) until 500 pm. IS8T or such extended lime a5 permited by the Slock Exchanges, in case of Bids by Rlls

On Bid!Offer Closing Date extension of time may be granted by Stock Exchanges only for uploading Bids received by Rils afier {aking into account the total number of Bids received and as

reparted by the BRUMs 1o the Slock Exchanges.

In case of any révision in the Price Band, the Bid'Offer Period will be extended for at least three additional Warking I}ays after such revision of the Price Band subject to the Bid Cfer
Pariad not exceeding 10 Warking Days. In cases of foroe majeure, banking strike or siméar circumstances, our Company and Selling Sharehoiders may, in consultation with the
BRLMs, for reasons to be racorded in writng, extend the Bid'Offer Penod for a minimum of ona Warking Day, subject to the Bid!Ofier Period not exceeding 10 Waorking Days. Any
revision in the Price Band and the revised Bid/Qffer Period, If applicabla, will be widely disseminated by notification to the Slock Exchanges, by issuing a public notice, and alse by
indicating the change on the respective wabsites of the BRLMs and at the terminals of the other Mambars of the Syndicate and by inflmation 1o the Dasignated Intarmediarias and the
Sponsor Bankis), as applicable,

The Offer is besng made in lerms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI iCOR Regulations. The Offer is being made throwgh the Book Busding Process, n
compliance with Regulation 6(2) of the SEBI ICDR Reguiations, wherein &l least TH% of the Offer shall be available Tor allocation on & proporbonate basis to QiBs (the "QIB Category”),
provided that our Company m consultation with the BRLMs, may allocate up 1o §0% of the QI8 Category fo Anchor Invesiors (as defined hereinafter), on a discretionary basis (lhe
*Anchor Investor Portion”), of which 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds and 6.87% of the Anchor investment Portion shall be
reserved for ife insurance comganies and pension funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which Equity Shares are allocated to
Anchor investors, In the event of under-subscriplion or non-allocation m the Anchor investor Porfion, the balance Equity Shares shall be added to the QIB Categony [excluding the
Anchar Invesior Portion) ("Net QIB Category ™). Further, 5% of the QI8 Category shall be available for allocation ona proporiionate basis o Mutual Furds only and the remsinder of the
Net QIB Category shall be available for sllocation on a proportionate basis io all QIBs, including Mutual Funds, subject io valkd Bids being receivad at o above the Offer Price. if at least
T5% of the Offer cannot be Allotted 1o QIBs. then the entire application money will be refunded forthwith. Further, nof more than 15% of the Offer shall be avaiizble for allocation o Mon-
Instiutlonal Investors {the ‘Non-Institutional Category”) of which one-thind oftha Non-Institutional Category shall be availabla for allocation io Bidders with an application size of mose
tivam 200,000 and up to 1,000,000 and two-thirds of the Non-institetional Category shalf be avadable for allocation to Bidders with an application size of mara than 9,000,000 and
under-subscnpdion in either of these lwo sub-calegories of Non-Instiutional Category may be allocaled to Bidders in the other sub-category of Nom-Insbtutional Category in
accordance wilh the SEBI ICOR Regulations, subject fo valkd Bids being received at or above the Offer Price. The allocation o each Non-tnstitutional investor shall not be less than the
minimum gpplication sze, subject to availability of Equity Shares in the Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on &
proportionate basis inaccordance with the conditions specified in this regard in Schedule X1 of the SEBI ICDR Regulations. Further, not more than 10% of the Offer shall be available
for aliocation to Retail Individual Investors (the “Retail Category”) in accordance with the SEBI ICDR Reguiations, subject o valid Bids being received at or abowe the Offer Price, All
Bidders iother than Anchor investors) shall mandatorily paricipate in this Offer throwgh the Application Supported by Blocked Amount ["ASBA”) process and shall provide details of
thesir respective bank account {including UPY D for UPI Biddars (defined hereinatter)) inwhich the Bid Amaount will be blocked by the S3C3Bs or the Sponsor Bankis), a5 the case may
ba. Anchor Invastars ara not parmitied o participata in the Offer through the ASBA process. For details, epecific attantion is im#tad to "Offer Procedure™on page 521 of tha RHE.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPIID avaitable (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicanis should note that on the basis of the PAN, DP 1D, Client ID and LUPI ID {for
LUPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Detalls as avallable in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sobe risk. Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants” sole risk.

vt which the amounfs are unbifocked ([ any Mocking of mutiple amownts for the same ASEA Form (for amounts bocked through the UPT Mecharism), the Bidder shal!
be compensaled at & uniform rafe 100 per day or 15% per annum of the tofal cumwiative blocked emount except the oniging! applcation amount, whichever is higher
fram Ihe dale on wivich such mitliple amounts were Biocked ) e dale of aclual unblock; (i) any blacking of amotms more thar the Bid Amount, the Bidtder shal be
compenssted at a uniform rede of T100 per day-or 15% per snnum of the difference in amount, whichever is higher from the dafe on witich such excess amounts were
blocked il the date of achus unblock; vl any delay in lnbiacking of han-affotfed parbally alofted Bids, axceeding four Warking Days from the Bid/Offer Clasing Dale,
the Bidder shall be compsnsated af 5 uniform rale of T 100 per day or 15% per annumvof the Bid Amourd, wihichewver is higher for the enfire durafion of delay excesding
two Working Days from the Bid/Offer Closing Date by the infermediary responsible for causing such delay in unblocking, The BRLMs shall, i their sofe discretion,
ifehify and fix the Sabiity on sich infermediany arentity responsible for stuch delay in unbiocking. The Bidder shall be compensaled by the manner specified in the SEBI
ICOR Master Circutar, which for the avoidance of doubt, shall be deemed fo be incorporaled in the deemed agreament of aur Company with the SC58s, fo the extent
applicable issued by SEGI, and any ofher appiicabie law in cass of delays M resolving mvestor grevances in refation fo Mlocking/unbiocking of finds. The processing
fees for applications made by UPI Bidders waing the UPI Mecharmism may be releassd to the remitter banks (50583 only after such banks provide a wiilien
confirrahon i compliance with the SEBI ICDR Master Circiarn, whict has aiso prascribed that ail fndhiciual ivesiorns apyyimg it inifal public offerings apening on o
after May 1. 2022, where the applicaiion amount is up to ¥ 500,000, shal use UPT. RIBs snd individua! investors Bidding under the Non-Institutions! Portion Sidding for
more than T200,000 and up fo 500,000 using the UP Mechanism, shall provide their URD in the Bid-cum-Application Form for Bidding through Syndicate, sib-
syndicate mambars, Regislersd Brokers, RTAs or COPs, oronine usirg the faciliny of inked onling frading, demar and bank account {3 in 1 fypa accowls), provided by
carfain brokers, The procassing fees for applicalions mads by the UP{ Bidders may be refessed fo the remitfer banks (SC3Bs) only after such banks provide & wiitfen
confmation on compliance with SEBICDR Master Circinar,

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, Seplember 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as Regards its Objects: For information on the main objects of our Company, pleass s2¢ "History and Cerfain
Corporate Matters - Main objects of our Company” on page 275 of the RHP. The Memarandum of Association of cur Company is a materal document for inspection in relation to the
Ofer. For further defails, see “Material Contracts and Documents for Inspection” on page 582 of the RHP

Liability of the Members of our Company; Limited by shares

Amount of Share Capital of our Company and Capital Structure: As on the dale of the RHF, the authorised share capital of our Company is 3820,000,000.00 divided into
440,000,000 Equity Shares of face value of T2 each. The isswed, subscribed and paid-up Equity share capial of cur Company is 383,491, 014.00 divided info 121,745 507 Equity
Shares of face value of T2 each, For details of the capital strecture of the Company, see * Capital Structure”™ beginning on page 95 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The namez of the iniial
signatories of the Memorandum of Association of our Company along with thesr allotment are: Allotment of 100 equity shares of face value of T 100 each fo Suresh Chander and Rakesh
Kumar, For detais of the share capital history of our Company please see " Capifal Structure” baginning on page 85 ofthe RHP

Listing: The Equity Shares offerad thraugh this Red Harring Prospectus are proposad o be listad an the Stock Exchanges, Cur Company has recaived in-principle approvals from
BSE and NSE for the lisiing of the Equity Shares pursuant to ketters each dated March 5,22025. Forthe purpose of this Offer, NSE is the Designated Stock Exchange. A signed copy of
the Red Heming Prospectus has been filed with the RoC and a sagned copy of the Prospectus shall be filad with the RoC m accordance with Section 26(4) and Section 32 of the
Companies Act 2013. Far details of the malénal contracts and documeanis avallable for inspection from the date of the Red Hearring Prospectus up 1o the Bad/Offer Closing Date, sea
“Material Confracts and Documents for Inspection™on page 592 of the RHF.

Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEBI anly givas its abservalions an the offer documenils and this does not constitule approval of either the
Orffier or the specifiad sacurities statad in tha Offer Documents. The investors are advisad o rafies lo page 484 of the RHP for tha full text of the disclaimer clause of SEBL

Disclaimer Clause of BSE: Itis to be distncily understond that the permission gren by BSE Limdted should notin any way be deemed or construed thal the RHP has been cleared or
approved by BSE Limited nor does it certify the correctness or completenass of any of the contants of the RHP. The investors are advised to réfer o the page 488 of the RHP for the full
fextof the disciaimer ciause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): It is to be distinclly understood that tha parmission givan by NSE should notin any way be deamed ar construad that
the Offer Document has been cleared or approved by NSE nordoes it cerdify the correctness or completeness of any of the contents of the Offer Document. The investors are advised o
refer fo page 488 ofthe RHP for the full texl of the disclaimer dause of NSE

General Risks: Invesiments inequity and equity-related securibes: invohve a degree of rigk and invesiors should nodinvest any funds in the Offer unless they can afford 1o fake the rigk
of losing their entire investment. Investors are advised 1o read the risk factors carefully before taking an investment decision in the Offer. For taking &n investment decision, mvestors
must rely an thelr own examination of our Company and the Offer, including the rsks invalved, The Equity Shares offered i the Offar have not bean recommended or approvad Dy
SEBI, nor does SEB| guarantea tha accuracy o adequacy of the contants of the Red Herring Prospectus. Specific attention of the invesiors is invited 1o “Risk Factors " on page 33 of
the RHP.

| BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER |
Vipul Sharma
AYE FINANCE LIMITED
HFL CAPITAL 1 JM Financial A’ nuvama A KF I NTECH Unit No. 701-711, Tth Ficr, Unitech Commercial Tower-2,
e T Sector-45, Arya Samaj Road, Gurugram 122 003, Haryana, India
Axis Capital Limited IIFL Capital Services Limited JM Financial Limited Nuvama Wealth Management Limited KFin Technologies Limited Tel: +31 124 4844000

1" Floor, Axis House, PB. Marg,

Warli, Mumbai 400 0E5,

Maharashira, India

Tel: +91 22 4325 2183

E-mail: ayefinance ipo@axiscap.in
Website: www.axiscapital coin
Investor grievance e-mail;
complainisi@axiscap.in

Contact parson: Tosit Agarwal

SEBI registration no.: [NMODD01202%

(formeriy known as IIFL Securities Limited)

24" Floor, One Lodha Place.

Senapab Bapat Marg, Lower Parel (West),

Mumbai 400 013, Maharashira, India

Tal: +01 22 4846 4725

E-mail: avafinance. ipo@iificap.com

Website: weow.iificapital.com

Investor grievance e-mail; ig.ib@iiflcap.com
Contact person: Dhruy Bhavsar Pawan Kumar Jain
SEBI mglsh‘aﬂnn na.: INMBED010940

7" Floor, Cnergy, Appasaheb

Marathe Marg, Prabhade,

Mumbai 400 025, Maharashtra, India
Tel: +51 22 6630 3030

E-mail: ayefinanca.ipoi@jmf.com
Website: www.jmfi.com

Investor grievance e-mail;

grievance, ibdi@imi.com

Contact person: Praches Dhurl

SEBI registration no.: INMODO010351

A'H'.ﬁ.}LﬂEILI'I"I’UFTHE RHP: Investors are advised o refer fo the RHP and the "Risk Factors" beginning on page 33-nfthe RHP before applying in the Offer, A copy of the HHF' shall
be avaitabla on the website of SEBI at www sehi govinand is available on the websites of the BRLMs, Axis Capital Limited at www aniscapital.co.in, IFL Capital Services Limited
(Fommerdy known &5 IFL Secunfies Limifed) at wwiwiflcapital.com, JM Financial Limited at weow jmifl.com, Muvama Wealth Managemaent Limited at www.nivama.corm and af the
website of the Company, AYE Finance Limited at htps:fwww.ayefincomy and the websites of the Stock Exchanges, for BSE at www bsaindiz.com and for NSE Limided at
WA NseIndia com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abnidged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at
https:fww.ayafin.comy, www.axiscapital.co.in, wwwiiicapital.com, www.jmfl.com, www.nuvama.com and www. Kfintechi.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can ba obtained from the Registered Office of our Company. AYE FINANCE LIMITED: Tel: 51 1.24
484 4000; BRLM=s: Axis Capital Limited, Tal: +91 22 4325 2183, IFL Capital Services Limited (Formenly known as IFL Securibies Limited), Tel: +91 22 4646 4728, JM Financiai
Lirited, Tel: 21 22 5530 3030; Muvama Wealth Management Limited, Tel: #9122 40094400 and Syndicate Members: Muvama Wealth Management Limited, Telephone: +91 22
4009 4400 and JM Finaneal ServicesLimited, Telephone: #91 22 6136 3400 and Regestered Brokers, S5C58s, Designated RTA Locations and Designated COP Locations for
participating m the Offer. Bid cum Application Forrms will afso be available on the websites of the Stock Exchanges at www bssandia.com and www.nseindia com and at all the
[esignated Branches of 30565, the listofwhich iz available on the websites of the Stock Exchangesand SEEI

SUB-SYNDICATE MEMBERS: Axiz Securilies Limited, Almondz Global Securities Limdted, Amrapali Capital & Finance Services Limited, Anand Fathi Share & Stock Brokers Limited,
Anand Share Consultancy, Ang Pyt Limited Asid C Mehia Investment Intermediates Limited, Centrom Broking Limited, DB {International) Stock Brokers Limited, Equiras Secuntias Pt
Liritad, Evreka Stock & Share Broking Services Limiled, Finwizard Techaology Pyl Limited, G Ra) & Co, [Consultants) Limated, Globe Capital Markets Limitad, HDFC Sacurties

B01-804, Wing A, Building Na 3, Inspére BKC,
5 Block, Bandra kurla Comples, Bandra East,
Mumbai 400 051, Maharashtra, India

Tel: + 91 22 4005 4400

E-mail: ayefinance@munama.com

Website: www.nuvama.com

Investor grievance e-mail;

Luslamersanies mb@nu-.-ama.unm

Contact person: Lokesh Shah

SEBI raglstra!lm ne.: INMDD001 3004

301, The Centrium, 3* Floor,

57, Lal Bahadur Shastn Road,

Mav Pada, Kurka (Wesl),

Mumbai = 400 070, Maharashira, india
Tel: +51 20 6716 2222

E-mail: aysfinance. ipoi@kfntech.com
Investor grievance e-mail:
ainward.rsufintach com

Contact Person: M Murali Krizhna
SEBI registration no.; INRODOODGZ21

E-mail; secrefanal@ayefin.com
WE]:ISI‘I:B hitps'www.ayafin.comi

Bidders may confact the Company Secretary and E-:um:pdanna Chﬂin:ar
or the Reqgistrar to the Offer in case of any pre-Offer or post-Offer
ralated grievances includng non-recaspl of Allatmant Advice, nan-
credit of Alotied Equity Shares i the respactive beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
made, efc,. For all Odfer related queries and for redressal of
complaints, Bidders may alsowrile io the BRLMs,

Limited, ICIC| Securities Limited, 108! Eapﬂal Markets & Securilies Limited, Innovate Securibes. Pyt Limiled, Jhaver Securities, JM Financial Services Limited, Jobanpulra Flscal
Services Pyt Limitad, Katpataru Multiplier Limsted, Kanbisl Chhaganial Securities P, Limited, Keynote Capital Limited, Kjme Capital Market Services Limiled, Kotak Securities Limiled,
Lakshmishrae Invesiment & Securities Pyt Limited, Lkp Securities Limited, Marwadi Shares & Finance, Motilal Oswa! Financial Services Limited, Nirma! Bang Securties Pyt Limited,
Muvama Waalth Management Limiled, Patel Wealih Advisors Pvl Limited, Prabhudas Liladher Pt Limsted, Pravin Ratilal Share & Siock Brokers Limited, Religare Broking Limited,
Religars Securities Limited, RR Equity Brokers P, Limited, Shicap Securities Limited, Sharekhan Limited, Smc Globa! Securities Limited, Systematix Shares And Stock Brokers
Limited, Systematix Shares And Siocks India Limited. Tanna Financial Senices, Tradebulls Secunties Uimited and Yes Securiies {India) Limited

ESCROW COLLECTION BANK([S): AxizBank Limited. | PUBLIC OFFER ACCOUNT BANK: HCFC Bank Limitad

REFUND BANK: Axis Bank Limited, | SPONSOR BANKS: Axis Bank Limited and HOFC Bank Limited

UPI; UPI Bidders can also Bid through UPTMechanizm

All capitalised terms used herein and not spacifically defined shall have the same meaning as ascribed to them in the RHP.

For AYE FINANCE LIMITED

On behall of the Boand of Directors

Sdl-

Vipul Sharma

Company Secretary and Compliance Officer

Place: Maw Delhi
Date: February 33, 2026

AYE FINANCE LIMITED is proposing, subject ko recaipt of requesite approvals, markel conditions and other considerations, o make an inits! public offer of is Equily Shares and has fled a red hamng prospectus dated Februany 03, 2026 with the RoC, The RHP is made available on the website of the SEBI at www.sebl gov.in as well as on the website of the BRLMs | e,
Auis Capital Limitad at www.axiscapital.co i, [IFL Capital Sarvices Limited (Fommary known as FL Secuntias Limited) atwww iilicapital.com, JM Financial Limitad at www. jmfl.eom, Nuvama Waalth Management Limited at www.nuvama.com, tha wabsite of tha NSE at www nsaindia.com and the wabsita of the BSE al www bseindia_com and the website of the Company
at hitpsJhwanw avadin.comy. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating o such risks, please see the zection “Risk Factors " beginning on page 33 of the BHP. Potenfial investors should not reby on the DRHP for making any investment dacizion but should ondy rely on the information included in

the RHP filed by the Company with the RoC.

The Equity Shares offered in the Offer have not been and will not be registered under the U3, Securities Act or any ather applicable law of the Uinited States and, unless so registered, may not be offered or sobd within the United States, except pursuant to an exemption from, or in & transaction not subject 1o, the regstration requirements of the U.S. Securities Actand
applicable state sacurities laws. Accordingly, the Equity Shares are beéng offered and sold (i) within the United States (a) only to parsons reasonably believed 1o be "qualified mstitutional buyers® [as defined In Rule 1444 under the L5, Securiies Act and referred to in the Red Herring Prospecius as "U.Ss. QIBsY), (b) P, as defined In Section 2(a)(51) of the LS,

Imvestment Company Act {persons wio are boihia U5, QB and a QF are refemed fo as "Entitied QFs")

1in transactions exempt from the registration requirements of the LS. Securities Act, and [ii) cutside the United Siates in “offishore iransactions” as defined inand inrefiance on Regolation 3 under the L5, Securities Act and the applicable iaws of the jurisdiction where

those offers and sales are made. The Company has not been and will not be registered under the U.S. Investment Company Act and investors will nof be entitled to the benefits of the U.8. Investment Company Act. The Company is relying on the exemption provided by Section 3{a)(7) of the L.5. Investment Company Act, and as a result the Equity
Shares are being offered and sold inthe United States and to U.5. Persons only to persons who are Entitled QPs. The Company may ba & "covered fund” for purposas of the "Volcker Rule® contained in the Dodd-Frank Act | Section 619 Prohibitions on Proprietary Trading and Certain Refationships with Hedge Funds and Private Equity Funds), Accordingly, entiies

that ntay be "coverad banking antitbes" for the purposas of the Valexer Bule may be restrictad from holding the Company's securities and should take spacific advice befona making an investmant in our Company,

epaper.financialexpress-.cnn‘. &

CONMCEPT




